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O630p POCCUNCKOro pblHKA

PocT ueH Ha He(PTb 1 OXXUBIIEHME CNPOCa Ha PUCKOBAHHbIE aKTUBbI NPUBENW K MPOAOIMKEHMIO pannm
B CEKTOpe OTeYeCTBEHHOro CyBEPEHHOro A0oSapoBOro gosra Ha npownon Hegene. [aHHas kap-
TMHa Habnioganacek U Ha pbiHKax apyrmx EM. B cpegHem poccuinckas cyBepeHHas KpuBad noTe-
psana B 4OXo4HOCTK okono 7 6. n. [JoXoAHOCTb Bbinycka «Poccrsa-23» npogormkmumna CHUKeHune, 3a-
KpblB Hegento Ha ypoBHe 3,0%, ee cnpeg k goxogaHoctn UST-10 ynan go 91 6. n. Taknum obpasom,
PbIHOK Ha TEKYLLMA MOMEHT MOSTHOCTLIO KOMMeHcuposan notepu neta 2017.

OvHamMmuka ueHbl HecpTn Brent n Cnpep «Poccusa-23» k UST-10
Kypca pybns K gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, MK « DUHAM»

KopnopaTtuBHbIn CErMeHT pOCCUNCKMX eBpoobnuraumi Takke Haxoamncsa B 30He LIeHOBOro pocTa.
JIngepamun pocta okaszanucb 6ymaru [JansHeBOCTOYHOrO MOPCKOro NapoxXoAcTBa Ha UHopmauum
0 TOM, 4YTO AMUTEHT CornacoBarn C rpynnon gepxarenen AaHHbIX Gymar ycrioBusa ux pectpyktypu-
3aunn. XopoLuo Bbirnagenn 6ymarn 1-ro awenoHa, rae pocT LieH 3a Hefernto CocTaBui B CpefHeM
25 6. n. C gpyrow CTOpOHbI, NPOJOIKMMAAack pacnpogaxa cybopaAnHNPOBaHHbIX BblMYCKOB YaCTHbIX
GaHKoB.

Ilnpepbl yeHoBoro pocrta (1 — 8 ceHTAGpPA 2017 r.)

N3M. UeHbl [doxogHoCTb

B PaHr Oopa-
bINyCK 3a nepuoa, | K noraiwieHuro
BbInnart uus, net
n. n. (ocpepTe), %
[anbHeBOCTOYHOE
MOPCKO€E MapOXOACTBO O6ecneu. 79,9 7,9 18,1 2,4 8,75
(norawenwne 02.05.2020)
[anbHeBOCTOYHOE
MOpPCKO€e NapoXoACTBO Obecneuy. 78,5 6,5 49,2 0,6 8
(02.05.2018)
Brunswick
(01.11.2017) Crt.Heobecneu. 83,0 2,0 153,9 0,1 6,5
PK «OTKpbITUE»
(11.11.2019) Ct.Heobecneu. 96,5 1,8 6,3 2,1 4,5
CUEENED Cr.Heobecney. 1034 15 4.5 8.3 EE

(06.02.2028)
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Jlnpepbl LeHOBOro cHmxeHus (25 aBsrycta — 1 ceHtabpsa 2017 r.)

N3M. LeHBbI [doxogHocTb

PaHr Owopa- 3
Bbinyck 3a nepuopg, | K norawieHuro KynoH, %
Bbinnart uusa, net
n. n. (ocbepTe), %
«XaHTbl-MaHcuiicknn
BaHk» Cy6opauH. 61,4 -42.6 22,1 4,0 10
(norawenwne 18.06.2023)
GUS COTREITES Cy6opanH. 23,4 -8,3 102,2 1,7 10

(17.12.2019)

«KpeaunTHbIn 6aHk
MockBbI» Cy6opauH. 100,5 -1,5 8,2 1,1 8,7
(13.11.2018)
«KpeantHbii 6aHk
MockBbI» Cy6opauH. 91,3 -1,3 9,7 4,1 7,5
(05.10.2027)

«BbaHk CaHkT-IMNeTepbypr»

(24.10.2018) Cy6opauH. 108,2 -0,9 34 1,0 11

UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeanTHOro pucka Ha Bbinyck «Poccuna CDS 5Y» 3a Hegento npakTM4eckn He N3MEHUIICA,
npoAomkasa HaXo0ANTbCA BONMN3M YeTbIPEXNTETHUX MUHMMYMOB (138 6. n.). CTOMMOCTb CTPaxoBKu OT
Aedbonta Ang poOCCUNCKNX KOMMNaHWUM He nokasana eavHON AMHaMUKU.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

CyeepeHHbIlU cekmop pocculickux eepoboHdoe npoeesn ydapHble dee Hedesu, Noonu-
mbieasicb pocmom 2a5106a5ibHo20 «annemuma» K PUCKYy U MoJsiy4ue nooOepXKKy om
Hegbmu. U3-3a onepexarouje2o CHUXXeHusi 00Xxo0Hocmell 8 CyeepeHHOM ceaMmeHme Mbl
pekomeHAyeM uHeecmopamM obpamumb eHUMaHue Ha 6ymaa2u KoprnopamueHbIX 3aeM-
wukoe, npexde ece20 KOMNaHull HeghuHaHC08020 ceKkmopa ¢ dasibHUMU CPOKaMu rnozaa-
weHusl.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbi PelTuHr
pKO ISIN Paur [ (Moody’s | [iopaums,
Oﬁﬂwr: umn Bbinnar /S&P/ ner
. Fitch)
2,4

EDCLLI 20

XS0918604496

CT. He-
obecn

-/BB/BB

JdoxogHocTb
LleHa | k noraweHuro 0
o %

(ocbepTe), %

102,9 3,7 4,875

KynoH,

AreHTcTBO Fitch Ha npownon Hegene nogTBEPANIO AONTOCPOYHbIE PENTUHIN POCCUCKOM BypoBOW
komnaHuun Eurasia Drilling Company (EDC) B MHOCTpaHHOW 1 HaUMOHaNbLHOM BantoTax Ha ypoBHE
BB 1 noBbICKNO NPOrHO3 C «HEraTUBHOIO» A0 «CTabunbHOro». HanoMHMM, YTO B KOHLLE MIONS 3TOrO
roga gpyroe pemTMHroBoe areHTcTBo — S&P — nocTtaBuno penTuHr komnaHum BB Ha nepecmoTp
C «MO3UTUBHbLIM» MPOrHO30M.

Ha Haw B3rnsg, eaMHCTBeHHbI eBpoboHg EDC cMOTpUTCA MHTEPECHO Ha hoHe Bymar CXoxero
pPEeNTUHra n aropauuu.

KapTa pbiHka eBpO6G0OHAOB OT SMUTEHTOB
HechMHAHCOBOro cekTopa ¢ pentuHramm BB/BB-
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UcmoyHuk: Bloomberg, UK « DUHAM»
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PenTuHr

Toprosbin Panr (Moody’s | Iiopaums, JdoxogHocTb
Koo LleHa | k noraweHuro
oBRMraLmMm Bbinnart IS&P/ nert (ocbepra)) o %
: Fitch) pTe), %o
GTLKOA21  XS1449458915 1 H& Bas// 3.4 106,5 41 5,95
obecn. BB
GTLKOA 24 XS1577961516 G- HE- B 5,6 101,7 4.8 5,125
obecn. BB

Ha npownon Hegene baHk Poccum BHec B nombapaHbIn cnvcok asa eBpoboHaa «lMocypap-
CTBEHHOW TpPaHCMNOPTHOW nuanHroson komnaHuny» (I'MJ1K) ¢ norawennsmn B 2021 n 2024
rr. HomuHanom no 500 MnH gonn. Kaxabin. Tenepb perynsatop npegocrtaBngeT peduHaHCUpo-
BaHWe nop 3anor atux 6ymar. Hago 3ameTuTb, YTO B cermeHTe Bymar ¢ penTUMHIOM HUXe CcyBe-
PEHHOro OT OTEeYeCTBEHHbIX 3aEMLLMKOB U3 pearibHOro CekTopa ouyliaeTcs onpeaereHHbIn
aedunumTt nombapaHbIX BbiMyCKOB, B CBA3N ¢ Yem eBpoboHabl ['TJIK obpawatot Ha cebs BHU-
MaHwue.

KapTa PbIHKa HOMGapAHbIX eBpO6OHAOB OT SMUTEHTOB

HedoMHaAHCOBOro ceKkTopa
C PEATUHIOM HUXe CyBepPeHHOro
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UcmoyHuk: Bloomberg, UK « DUHAM»
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MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

o PentuHr
Toprosbin . [doxogHocTb

(Moody’s
Kopg ISIN K noraweHuro
obnurauuu (S&H (odhbepTe), %
. Fitch) pTe), 7o

SRC 4.45 CT. He- Baa3/BBB-

09/15/26 USB84861TAC27 o6ecn. /BBB- 7,0 100,9 4,3 (4,3) 4,45

Cpeawn 3apybexHbix eBpOoOOHA0B C MHBECTULMOHHBIM PENTUHIOM O0OpaTUM BHMMaHWE Ha OOWH U3
BbinyckoB Spirit Realty Capital, Inc. ¢ noraweHnem B 2026 r. EBpo6oHa o6bemom 300 MnH gonn.
pa3smelleH B anperne 2017 r. Mo BbinycKy npegycMOTPEH OOUH KOSM-OMuMOH 3a 3 Mecdua 4o nora-
weHna. bymara xapaktepuayeTcs cpaBHUTENbHO HEBONbLWNM (2 TbIC. AONM.) MUHUMANbHbLIM NO-
TOM.

Spirit Realty Capital, Inc. — TpacToBbIN poHA nHBECTULMIN B HeaBmxmumocTb (REIT), ogHa 13 kpyn-
Henwmnx NyénnyHbix kKomnaHmm Takoro poga B CLUA. ApeHgaTtopamu cO6CTBEHHOCTU, NPUHaLNexa-
LLIer KOMMNaHWUN, ABNAOTCA rMaBHbIM 00pa3oM KpynHble pUTEnnepsbl, a Takke npegnpuaTns 3gpaso-
OXpaHeHuns 1 npombiwsieHHocTn. LTab-kBapTupa pacnonoxeHa B [lannace (wTtat Texac).

Mo cocTosiHuio Ha 30.06.17 r. Beipyyka n EBITDA Spirit Realty Capital, Inc. 3a nocnegHue 12 mecs-

ues gocturnm 680 u 461 MnH OONMN. COOTBETCTBEHHO, YMcTasd Npubbinb coctaBuna 64 MnH gonn.
AKumnn amuTeHTa Toprytotca Ha NYSE ¢ Tekywen pbIHOYHOM KanuTanusauuven 4,0 mnpa gonn.
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PenTuHr

ToproBbin (Moody’s [doxopgHocTb
Kog K NoralieHuio
o6nurauun (S&H (ocbepTe), %
2 Fitch) pTe), 7o
DO7 7% CT. He-
08/15/25 US25271CAP77 oBecn. Ba3/BB-/- 5,7 102,0 7,5 (7,5) 7,875

Cpean nHocTpaHHbIX Bymar ¢ NOBbILLEHHOW JOXOAHOCTbIO OTMETUM HEAaBHO pasMeLLEeHHbIN eB-
poboHa amepukaHckor Diamond Offshore Drilling, Inc. ¢ norawenuem B 2025 r. Beinyck o6bemom
500 mMnH gonn. pasMelleH B aBrycte Tekywero roga. o BbinycKy npegycMOTPeH OA4MH KOMm-omn-
UMoH 3a 3 mecsua o norawenus. OTmeTnm, 4To Bymara xapakTepusyeTcsa CpaBHUTENBHO BbICOKUM
(7,875%) kKynoHom.

Diamond Offshore Drilling, Inc. — mexayHapoaHbIn NOAPSAYMK, BbINOMAHSLWMA paboTbl no Bype-
HUIO MOPCKMX HEMPTAHBIX U FA30BbIX CKBaXMH Ha 60MbLNX rNybnHax n obcnyxunBaroLwmnn rnyboko-
BOAHbIE PECYPCbl, MECTOPOXAEHMUSA B 061aCTSAX C CYPOBbIM KINMMATOM, TPaaULMOHHbBIE NONYNOrpyx-
Hble nnaTtgopmbl N camonoabeMHble BypoBble ycTaHOBKW. LLTab-kBapTupa pacnonoxeHa B Xblo-
cToHe (wTaT Texac). B komnaHun 3aHATO 2,8 ThIC. YeNOBEK.

Mo coctosHuto Ha 30.06.17 r. Beipyyka n EBITDA Diamond Offshore Drilling, Inc. 3a nocnegHue 12
MeCsILEB COCTaBMM COOTBETCTBEHHO 1,5 1 0,6 mnpa aonn., ynctas npubbinb coctasuna 0,2 mnpa
aonn. Akuumn amuTeHTa ToprytoTca Ha NYSE C Tekywen pblIHOMHOW KanuTanuadauuen 1,7 mnpa
aonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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UcmouHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa

C PENTUHIOM He HUXe CyBepPeHHOro

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT 6apa. K norawue-
obnurauumn CNNCOK
B
CT.He-
ALRSRU 20 «Anpoca» e na XS0555493203  113,3 3,3 7,75
CHMFRU 17 «CeBepcTanb» gge';i na XS0551315384  100,6 1,4 6,7
CHMFRU 18 «CeBepcTanb» gge';i na XS0899969702  101,2 2,1 4,45
MockoBckui CT He-
DMEAIR 18 asponopT i na XS0995845566  111,1 3,5 5,9
[JomogenoBo '
MockoBckui CT He-
DMEAIR 21 asponopT : HeT  XS1516324321 103,5 3,0 6
obecr.
[JomogenoBo
CHMFRU 22 «CeBepcTanby gge'li na XS0841671000 105,7 4,4 5,875
GAZPRU 18 «Ta3npom» gge';f] na XS0357281558  103,4 2,2 8,146
GAZPRU 19 «Ta3npom» c?ge':; na XS0424860947  110,1 2,8 9,25
GAZPRU 20N «Ta3npom» gge';f] na XS0885733153  101,9 3,0 3,85
GAZPRU 21 «Ta3npom» gge”cfl na XS0708813810 1085 33 5,999
GAZPRU 22 «Ta3npom» gge”cfl na XS0290580595 111,6 3,7 6,51
GAZPRU 22N «Taanpom» gge”cfl na XS0805570354  105,4 3,7 4,95
GAZPRU 27 «Taanpom» gge”cfl HeT  XS1585190389 103,2 4,5 4,95
GAZPRU 28 «Ta3anpom» gge”cfl na XS0885736925  103,4 4,5 4,95
GAZPRU 34 «Ta3anpom» gge”cfl na XS0191754729 1376 5,2 8,625
GAZPRU 37 «Ta3anpom» gge”cfl na XS0316524130 122,5 5,4 7,288
GMKNRM 18 "MK «Hopunkckuit - Cr.He- na XS0922134712  101,4 27 4,375
HUKEenNb» obecn.
GMKNRM 20 "MK «Hopunkckuit - Cr.He- na XS0982861287  107,0 g7 5,55
HUKEenNb» obecn.
GMKNRM 22 "MK «Hopunkckuit - Cr.He- na XS1298447019 112,9 3,8 6,625
HUKEenNb» obecn.
GMKNRM 22n "MK «Hopunkciuit - Cr.He- HeT  XS1622146758 100,6 3,7 3,849
HUKEenNb» obecn.
GMKNRM 23 "MK «Hopunkckuit - Cr.He- HeT  XS1589324075 100,9 3,9 41
HUKEenNb» obecn.
LUKOIL 18 «JyKoWn» gge'li HeT  XS0919502434 100,9 1,9 3,416
LUKOIL 19 «JlyKoin» gge'li na  XS0461926569 109,9 2,5 7,25
PNHAM www.finam.ru 9
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)

. Jlom- JoxogHocTb
Topromseen | Swens En
Lub
LUKOIL 20 «JlyKoiin» gge';i na  XS0554659671 1094 3,0 6,125
LUKOIL 22 «JlyKoiin» gge';i na  XS0304274599  113,4 3,5 6,656
LUKOIL 23 «JyKoiin» gge';i HeT ~ XS0919504562 1047 3,6 4,563
LUKOIL 26 «JTyKowAn» gge'li HeT  XS1514045886 105,2 4,1 4,75
MOBTEL 20 «MTC» gge'li na XS0513723873 114,6 3,1 8,625
MOBTEL 23 «MTC» gge'li na XS0921331509 104,3 4,2 5
NLMKRU 18 «HIMK» gge'li na  XS0808632847 101,5 0,9 4,45
NLMKRU 19 «HIMK» gge'li na  XS0783934325  105,3 2,3 4,95
NLMKRU 23 «HIMK» gge'li HeT ~ XS1405775617 103,5 38 45
NVTKRM 21 «HOBAT3K» gge'li na  XS0588433267 111,1 3,1 6,604
NVTKRM 22 «HOBAT3K» gge':;en na XS0864383723 103,5 3,7 4,422
PHORRU 18 «DOCATPO» gge':;en na XS0888245122  100,9 2,0 4,204
PHORRU 21 «DOCATpO» gge':;en WeT  XS1599428726 1019 35 3,95
ROSNRM 22 «PocHedTb» gge':;en na XS0861981180 101,1 3,9 4,199
RURAIL 20 «PXI» gge':;en HeT  XS1501561739 101,1 3,1 3,45
RURAIL 22 «PXKIO» gge'::en na XS0764220017 108,2 3,7 5,7
RURAIL 24 «PXKIO» gge'::en HeT  XS1574068844 102,1 4,0 4,375
SIBNEF 22  «[a3npoMHedhTb» gge':; na XS0830192711  102,2 3,9 4,375
SIBNEF 23 «a3npomHedTb» gge';i na XS0997544860 110,1 4,1 6
SIBUR 18 «CUBYP» gge':; na  XS0878855773  100,6 2,4 3,914
TMENRU 18 «PH-XonauHr» gge':; na  XS0324963932 102,8 2,2 7,875
TMENRU 20 «PH-XonauHr» gge':; HeT ~ XS0484209159 1095 3,1 7,25
TNEFT 18 «TpaHcHedTb» gge';i na  XS0381439305 105,5 2,4 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-

HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM
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VIP 21
VIP 22
o vip 20 ePGILEN 20 o  EUCHEM 21
TRUBRU 18 VIP 19 @@ METINR 20
3,0 . 5
URKARM 18 ®
[ ]
o NRRZHSS
2,0 °
EVRAZ D3P 18
e
EUCHEM 17
1,0
0,0 T T T T T T \
0,0 1,0 2,0 3 4,0 5,0 6,0

0 [Aopaumsa, net

7,0

UcmoyHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauum (11 ceHtadpa 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 17

EUCHEM 20

EUCHEM 21

EVRAZ 18

EVRAZ 18N

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
17conv
HOLGRO
21conv

IMHRUS 18

IMHRUS 22

PUHAM

OMUTEHT

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
GTLK EUROPE
LTD
Holgrove
(«CeBepcTanb»)
Abigrove
(«CeBepcTanb»)

«KOKC»

«KOKC»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

LB

HeT

HeT

HeT

HeT

na

HeT

HeT

na

na

na

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS0863583281

XS1495632298

XS1632225154

XS0359381331

XS0618905219

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS0834475161

XS1403868398

XS1255387976

XS1600695974

98,7
104,3
106,8
102,8
100,9
100,7
100,9
104,6
102,6
106,7
112,8
109,2
103,4
105,7
103,8
106,5
101,7
125,4
138,6
108,4

107,0

JdoxoaHocTb
K norawie-

-480,3
-8,4
4,0

5,8

12

4,875
5,125
3,8
3,95
9,5
6,75
6,5
8,25
6,75
5,375
6,872
6,5
5,95

5,125

0,5
10,75

7,5
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauum (11 ceHtadpa 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

RUALRU 22

RUALRU 23

SCFRU 23

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 21N

VIP 22

VIP 23N

VIP 23

VIP 24

PUHAM

OMUTEHT

«MeTannonHBecT»

«MeTannonHBecT»

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«[lMontoc»
«PYCAJI»
«PYCAJI»
«CoBkomdpnoT»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

HeT

HeT

HeT

HeT

HeT

aa

aa

aa

aa

HeT

HeT

aa

HeT

aa

HeT

aa

HeT

XS0918297382

XS1603335610

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS1533921299

XS1577964965

XS1433454243

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS$1625994022

XS0643183220

XS1400710726

XS0889401724

XS$1625994618

105,8
101,8
102,4
95,5

105,9
102,3
104,7
102,1
102,6
104,2
101,7
105,4
100,5
104,6
103,1
106,4
113,9
100,9
115,3
113,7
108,5

102,6

JdoxoaHocTb
K norawie-

4,2

4,5

5,375
7,75
6,75

3,723

9,125

5,2
6,25
7,748

3,95

7,504
3

7,25
5,95

4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbiHKa eBpoobnuraumm (11 ceHTabpa 2017 r.) ‘:’f‘& ®UHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

7,0
6,0 ® VTB35
50 VVEBBNK 25

)

[ )
ALFARU 25~
. o SBERRU 23/
% VEBBNK22 e ® VEBBNK23
[ ]
® SBERRU 22NA” /
4,0
VEBBNK 20 SBERRU 22
® SBERRU 19Ne ® ALFAR$21
SBERRU 24/
[ ]
e GPBRU19 VTB29 SBERRU
3,0 ALFARU 18
RSHB 18§ VEBBNK 18
L4 ® SBERRU 19
Rshp 17\8 RSHB 18
[ ]

2 0 V/TB-18N.

.

® VEBBNK 17

1,0

ALFARU 17N

°
0,0 T T T T T \
0,0 2,0 4,0 60 opaums, ner 80 10,0 12,0

UcmouHuk: Bloomberg
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauum (11 ceHtadpa 2017 r.)

3&
%,* OUHaM

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 19

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

VEBBNK 17

VEBBNK 18

VEBBNK 20

VEBBNK 22

VEBBNK 23

VEBBNK 25

PUHAM

OMUTEHT

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
«BOb»
«BOb»
«B3b»
«B3b»
«B3b»

«B3b»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

HeT

HeT

HeT

aa

aa

aa

aa

aa

aa

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS1040726587

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

XS0559800122

XS0993162170

XS0524610812

XS0800817073

XS0993162683

XS0559915961

100,3
102,6
113,4
111,3
103,4
100,9
103,8
102,1
104,4
100,6
108,9
109,7
104,6
104,0
102,9
100,7
101,6
108,4
107,5
107,7

113,0

JdoxoaHocTb
K norawie-

15

4,96
5,298
7,75
5,1
5,18
4,15
5,717
6,125
5,125
5,25
5,5
5,45
4,224
6,902
6,025
5,942

6,8
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ExxeHeaenbHbIA MOHUTOPUHI

£
pbiHKa eBpoobnuraumm (11 ceHTabpa 2017 r.) (4;?‘& ®UHaMm

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

Jlom- JoxogHocTb
ToproBbiN Kof, AMUTEHT 6apna. K noratue-
obnurauumn CMUCOK
Lub
CT.He-

VTB 18 «BTB» e na XS0365923977  103,1 2,4 6,875
VTB 18N «BTB» gge:';?. na XS0592794597  101,8 2,2 6,315

VTB 20 «BTB» gge:';?. na XS0548633659  109,7 3,2 6,551

VTB 35 «BTB» gge*éfl na XS0223715920  102,9 6,0 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExXXeHepenbHbIA MOHUTOPUHI > f,
pbiHKa eBpoobnuraumm (11 ceHTabpa 2017 r.) ‘:’f dUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

18,0
® TRACAP 207
16,0
14,0
12,0
® CRBKMO (perp)
AKBBIN19 ®

10,0

, NMOSRM18 PROMBK 194 ® CRBKMO 274
% * .

CRBKMO 18NA
[ ]
8,0
AKBARS 22 @® AKBHC (perp)
PROMBK 21N~
[ ]
® ALFARU (perp)

6 0 0 HCERRLLDY l\. NMOSRM 19

’ PROMBKFSIN 19" ® RSHB 23

[ ]
HCFBRU 20n ® ® CRBKMO MB 22"
[ ]
CRBKMO
AReifc 18" mepars 18PBRU 23"®  ALFARU 197
4,0 ° OSTPETEQII™  ®
° GPBRU 197
STPETE 187 /
2,0 /
0,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[iopauma, net

UcmoyHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

&
*® M
pbiHKa eBpoobnuraumm (11 ceHTabpa 2017 r.) ‘:‘%’ WHAa

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
Toprosbin kog SMUTEHT 6apa. ISIN K noratue-
OGJ'WII'aLIVIVI CMUCOK
B
AKBARS 18 «AK BAPC» gge';i na XS1272198265 103,5 4,0 8
AKBARS 22/ «AK BAPC» ggg' HeT  XS0805131439 101,0 7.7 8
AKBBIN 19 «BUHBAHK» gge';i HeT  XS1379311761 97,3 10,5 8,5
AKBHC 18" «TuHbKOMd BaHK» Sgg_ HeT XS0808636913 106,8 4,5 14
Mn.
AKBHC (perp)  «TuHbkocpe Gark»  cyb- HeT  XS1631338495 106,3 7.7 9,25
opa.
ALFARU 19°  «Anbda-GaHk» ggg‘ HeT  XS0832412505 106,9 3,9 7,5
Mn.
ALFARU (perp)  «Anbca-6aHk» cy6- HeT  XS1513741311 105,4 6,6 8
opa.
CRBKMO 18 “erhﬂ"””"”" GaHk' | CT.He: na XS0879105558  101,2 4,6 7.7
OCKBbI» obecn.
CRBKMO 18N~ “erhﬂ"””"”" bakk™ - Cyo- HeT  XS0924078453 100,5 8.2 8.7
OCKBbI» opA.
CRBKMO 21 “KpepuThbiit Bark  CT.He- HeT  XS1510534677 102,4 5,2 5,875
MockBbI» obecn.
CRBKMO 277 “erl\ﬂ"””"”" Gakk™ - Cyos HeT  XS1589106910 91,1 9.8 75
OCKBbI» opA.
. Mn.
CRENE | GERIIIED] B |- o5 WeT  XS1601094755 908 11,3 8,875
(perp) MockBbI» opn
FCFIN 197 Credit Europe Cye- HeT  XS0854763355 1052 5.9 8.5
Bank opa.
GPBRU 197 «lFasnpombaHk» ggg- HeT XS0779213460 105,3 3,9 7,25
GPBRU 23* «lFasnpombaHk» ggg- HeT XS0975320879 104,4 4,0 7,496
HCFBRU 207 Home credit ggg' HeT  XS0846652666 102,4 5,3 9,375
HCFBRU 217 Home credit ggg' HeT  XS0981028177 106,7 6,0 10,5
NMOSRM 18 «BaHk «OTkpbl-  CT.He- na XS0923110232 98,6 9,6 7.25
TMe» obecr.
NMOSRM 19 «BaHk «OTkpbl-  CT.He- HeT  XS1503160571 96,5 6,2 4,5
TMe» obecr.
NMOSRM 197 ¢BaHK «OTkpbi- Cye- HeT  XS0776121062 24,5 135,1 10
T™e» opa.
NMOSRM Gt O | G HeT ~ XS0940730228 23,4 102,2 10
19N ™me» opa.
PNHAM www.finam.ru 18
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ExxeHeaenbHbIA MOHUTOPUHI

r
pbiHKa eBpoobnuraumm (11 ceHTabpa 2017 r.) ‘5?‘& ®UHaMm

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb

6apa. K noratue-
OMUTEHT pA ofatie
o6nurauuu CNUCOK

LB

ToproBbin Kog

PROMBK 19  «[poMcesiab6aHKk» gge:';?. HeT  XS1506500039 99,7 5,4 5,25
PROMBK 19/ «lMpomcBszbOaHk» Sgg_ HeT XS0851672435 101,4 9,4 10,2
PROMBK 21N~  «Tpomcesiab6aHk» Cgb‘f HeT ~ XS1086084123 111,6 7,0 10,5
STPETE 18" CaHKT-«|_|EeaT:|:)6pr» g’gg_' HeT  XS0848163456 1082 3,4 11
STPETE 19 CaHKT-«l_lseaT:':)ﬁypr» Sgg_‘ HeT  XS0954673934  109,9 43 10,75
TRACAP 201 TPancKanuran- Sgg_‘ et  XS0311369978 83,1 17,4 10

VTB 227 «BTE» Sgg_‘ HeT  XS0842078536  109,0 4,9 6,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauum (11 ceHtadpa 2017 r.)

&
%,* ®OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
DB 7 % 12/29/49
[ )
6,5
RBS 8 12/29/49
[ )
DB 6 % 05/29/49
[ ]
6,0
LLOYDS 12 12/29/49 ®
BACR 6 % 06/29/49 ACAFP 7 % 12/29/49 ® SOCGEN 8 12/29/49
[ ) [ ]
y BS 8% 13/50048 ' * 12/25/49 ¢
STANLN RBSJTZ}‘Z92499/49R : ) SOCGEN.7.%.12/29/4
5,5 ° (] b 3%484 130729
[ ]
e g&/&yﬁ/A(éAFé’ 8% 12/29/49
% 2
> (13838 @ ®UBS 6 % 12/29/49
®  BNP7%12/29/49
ACAFP 6% 09/29/49 @ CS 7 1 13586/ad+ 12/29/49® OCS 6 % 12/29/49
[ ]
NDASS 6 % 12/29/49
5,0 ° ®—UBS7/ T /'4:1/"-0:1
INTNED 6 12/29/49 ® EDF 5 % 12/29/49
[ )
SOCGEN 6 10/27/49
[ ]
® UBS 7% 12/29/49
BNP 7 % 12/29/896 % 12/29/49
s ° ® EDF57%01/29/49
! SHBASS 5 % 12/29/49
. ® NDASS 5 % 12/29/49
HSBC 5 % 12/29/49
b HSBC 6 % 12/29/49
UBS 7 % 12/29/49 °
® SWEDA 5 % 12/29/49
4,0 T T T T T T \
0,0 1,0 2,0 3,0 [Oiopaums, net 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (11 ceHTabpa 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ 0oxXoaHOCTbLIO He
HuXxe 4%

ToproBbiit kof Komno-
P OMUTEHT 3UTHbIN ISIN
oonurauum DEATIHT
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19 114,3 4,6 6,379
BACR 8 V4 Mn.cy
12/29/49 Barclays e BB- US06738EAA38  106,1 33 8,25
BACR 6 %4 Mn.cy
06/29/49 Barclays ol BB- US06738EAB11  101,9 5,6 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank G BB US06738C8284  115,1 4,0 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank e BB+ XS0322792010  101,3 2,5 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank e BB+ XS0155141830  121,1 4,0 6,86
BNP 7 % . Mn.cy
1212949 BNP Paribas Gopn, BB+ USF1R15XK367  113,0 5,3 7,375
BNP 7 % . Mn.cy
1212949 BNP Paribas Gopa, BB+ USF1R15XK441  109,8 4,6 7,625
BNP 7.195 . Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97  117,3 4,5 7,195
ACAFP 6 % Lo Mn.cy
09/29/49 Credit Agricole e BB+ USF22797YK86  102,8 5,1 6,625
ACAFP 7 % Lo Mn.cy
12/29/49 Credit Agricole 6opn. BB+ USF22797RT78  112,0 5,6 7,875
ACAFP 8 % Lo Mn.cy
12/29/49 Credit Agricole e BB+  USF2R125CD54 118,6 5,3 8,125
cs7v 12209 oL i‘;gse "6";5?’ BB XS0989394589 1127 51 75
cs6u122049 oL i‘;gse "6"&? BB XS1076957700 1065 52 625
DB 7 % 12/29/49  Deutsche Bank ’f\i/lgb;y B+  US251525AN16 1050 6,6 7.5
DB 6 % 05/29/49  Deutsche Bank ’f\i/lgb;y B+ XS1071551474 99,6 6,1 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France 6opa. BB+ USF2893TAMS83 103,7 49 5,625
EDF 57 Electricite de Mn.cy
01/29/49 France 60p£l,. BB+ USF2893TAF33 103,4 45 5,25
OVHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI

&
*® M
pbiHKa eBpoobnuraumm (11 ceHTabpa 2017 r.) ‘:‘%’ WHAa

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbin kof 3 Komno:
obnurauuu MUTSHE e =
PEenTUHr
S one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280BC26 1091 4,2 6875
S one’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AT69 1075 52 6,375
S ome’  HSBC Holdings 'g";;ﬂ}’ BBB-  US404280AS86 1064 53 6375
S one’  HSBC Holdings 'g";;ﬂ’_’ BBB-  US404280AR04 1030 43 5625
HSE?Z;&SG Hsgﬁgﬁgita' 'g";;ﬂ‘_’ BBB  USG4637HAB45 1595 4,1 10é17
e ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AF06 1071 54 6,5
O 2. ING Groep NV 'g'g;ﬂ’_’ BB+  US456837AE3L 1027 49 6
LL&\/(?%%Z v L'Oydérsfgking 'g";;ﬂ’_’ BB US539430AG42  111,7 5,4 7.5
O o Lioyds Bank 'g";;ﬂ’_’ BB+  XS0474660676 1359 58 12
LL%I/[;;EQGW L'Oydérgfgking ’%"gﬁ BB US539439AE93  115,6 42 6,657
LL%I/[;;E;B L'Oydérgfgking ’%"gﬁ BB  USG5533WAA56 113,6 41 6,413
e Nordea Bank 'g'gﬁ BBB  XS1202090947 1030 4,4 5,25
N e oy"  Nordea Bank 'g&?_’ BBB  US65557DAL55 1067 50 6,125
Noolsome . NordeaBank @7V BBB+  USeSsSTDAM3S 1035 37 55
RE%S-/‘;? RBTSr L?S":‘ﬁ’lita' 'g'c’:b?_’ B+ US74927PAA75  117,5 4,1 6,425
?529?:3 Roéii)ﬁ::g of ’%";F-)ZY B+ US780097BB64  111,0 55 8,625
TZ‘Z’JQ@ Roéi'oﬁ::'g of '(\5/';;?_/ B+ US780099CJ48  105,4 5,5 75
RBS 812/20/49 Y2 Bank of Sor) B+ US780099CK1l 1109 62 8
RO%%Z)-/%S sigﬁilnﬁaé"foﬂg '(\5/';;?_/ BB US780097AH44  126,0 4,4 7,648
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BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

" Komno-
ToproBbin Kog

OMUTEHT 3UTHbIN ISIN

o6nurauuu >
pPenTUHr

SANTAN 2 Santander Finance  Mn.cy

ANTAN A Sops, BB XS0418134317 660 30 2
S&'}%?Q‘gz Sa”tarc‘:ii;t':l”ance 'g"c’:")?_’ BB XS0418133426 634 3,2 2
oMo Banco Santander '\6"&‘2_’ BB XS0418031778 689 29 2

O~ Societe Generale I\GA:;;ZY BB  XS0867614595 1060 32 825
S sy Societe Generale I\GA:;;ZY BB  USF8586CXG25 1028 48 6

O e Societe Generale I\GA:;;ZY BE  USF8586CRW49 1121 56 7,875
S soag  Societe Generale I\GA:;;ZY BB USF43628B413 1150 57 8

ST%%S/ZQOM gg‘t‘lﬁ‘g '\6";5;3_' BB+  US853254AC43 1164 45 7,014

STS’;IZLQ%(’; Ve gﬁzrr‘t‘l&r‘;% '\6";5?_’ BB  USG84228CE6L 1021 56 6,5
STS’;IZLQ'% Y ggr]ti?;% "ggﬁ’ BB  USG84228CQ91 107,9 55 7,5
;
SHB?\ngig Va Hans(j\é?;]s;r?ken "6";5?_' BBB  XS1104054166 1026 4,4 5,25
Sy Swedbank "6";[')?_’ BBB  XS1190655776 1035 4,0 5,5
2’5297/ 413* UBS Group "6";[')?_’ BB+  CH0331455318 1084 47 7,125
e UBS Group "6";[')?_’ BB+  CHO317921697 1075 45 6875
&’5297/ 413* UBS Group 'gg‘ﬁ BB+  CHO271428317 1064 43 7,125
e UBS Group '(‘5";')?_’ BB+  CHO286864027 1099 53 6875
UBS 7 12/29/49 UBS Group 'g"c‘:")‘;’_’ BB+ CH0271428333  112,1 5,0 7
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

6,0

5,8

5,6

54

5,2
%

® USIMIT 5 % 06/30/49

5,0 ® DB 605/31/49

4,8

ISPIM 7 12/29/49
BBVASM 6 % 12/29/49 @ [

4,6

4,4

BACR 6 % 12/29/49

[ J
BACR812/15/49 ®

4,2

® BBVASM 8 % 12/29/49

4,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[ropaumsa, net

UemouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
o%rosbm kon AMUTEHT 3UTHbIN
oonuvraummn pel?ITMHF
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 106,4 3,5 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 110,6 3,5 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 105,3 3.8 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 104,2 4,3 6,5
BACR 8 12/15/49 Barclays '%"gbcﬂy BB- XS1002801758  111,3 4,3 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. 22 ASIEI0gERE i ol 672
BBVASM 8 75 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = ASTERARILA D ' S
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland 6opa. B+ XS1248345461 110,3 34 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opa. BB+ XS1247508903 113,3 3,1 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 101,5 3,7 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 107,3 2,8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 111,3 3,2 5,875
DB 6 05/31/49 Deutsche Bank '\6"&?’ B+ DEOOODB7XHP3 1017 50 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305 104,2 1,6 8
OpA.
Trust IV
EDF 5 01/22/49 Blecrrictede  Mncy  gp,  ppoor1eo7028 1085 3.8 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opA. BB+ FR0011401751 111,6 3,6 5,375
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1111123987 107,7 3,6 5,25
HSBC 6 12/29/49  HSBC Holdings %”CT;;ZV BBB-  XS1298431104 1135 35 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"gbcﬂy B+ XS1346815787  107,1 4,7 7
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BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- n ¢ go-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbIii KoA

OMUTEHT
obonurauuu
KBCBB 5 % Mn.cy
03/29/49 KBC Group 6opa. BB BE0002463389  103,7 3,1 5,625
LLOYDS 6 % Lloyds Banking Mn.cy
06/27/49 Group 6opa. BB XS1043545059  107,8 3,4 6,375
NYKRE 6 V4 . . Mn.cy
12/29/49 Nykredit Realkredit 6opn. BB+ XS1195632911  108,6 3,3 6,25
OMVAV 6 V4 Mn.cy
12/29/49 oMV 6opa. BBB- XS1294343337 119,9 3,4 6,25
RABOBK 6 ¥ Cooperatieve Mn.cy )
12/29/49 T 6opa. BBB XS1400626690 112,1 3,2 6,625
RABOBK 5 %2 Cooperatieve Mn.cy )
01/22/49 Rabobank 6opa. BBB XS1171914515 106,6 3,0 5,5
RBS 51 11/29/49 ~ RoyalBankof — Mncy g5, ygr05035470 1016 0,1 5,5
Scotland 6opa.
RBS 5 v 06/29/49 ~ JovalBankof — Mncy g, peogoaoE6C37 1014 05 5,25
Scotland Group 6opa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 26,9 7,4 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 26,8 7,5 2
SOCGEN 7.715 : Mn.cy
07/29/49 Societe Generale 60pA. BB XS0373447969 89,1 4,0 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 109,9 3,8 6,75
SOLBBB 5.869 : Mn.cy
12/29/49 Solvay Finance 1 BB XS1323897725  117,6 2,9 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 114,5 34 5,875
UBS 5 % Mn.cy
12/29/49 UBS Group 6opa. BB+ CHO0271428309 111,7 2,9 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit G, B+ XS0527624059  115,3 3,6 9,375
. UniCredit
HOEl© % International Bank WY B+ XS0470037243 1125 2,3 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 102,9 5,0 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HuXe B-
6,5
6,0
DB 7 % 05/30/49
°
5,5 ® |LOYDS 7%12/29/49

%

® BACR706/15/49

® BACR7 % 12/29/49

® SANUK 7 % 12/29/49
NWIDE 7.859 03/29/49
[ J

® LLOYDS 7 % 12/29/49 ® EDF612/29/49

10,0

5,0
® EDF57%07/22/49
® SANUK 7 % 09/29/49

e NWIDE 6 % 12/29/49 LLOYDS 13 01/29/49 m
45

® LLOYDS 7 12/29/49 LLOYDS 8 % 06/29/49 ®

SANUK 7.037 08/29/49
4,0 . . . . . . . . .
0,0 1,0 2,0 3,0 4,0 [iopabi@a, net 6,0 7,0 8,0 9,0
UcmoyHuk: Bloomberg
OVHAM www.finam.ru 27


http://www.finam.ru/

ExXXeHepenbHbIA MOHUTOPUHI

3\
*® M
pbiHKa eBpoobnuraumm (11 ceHTabpa 2017 r.) ‘%f WHAa

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

Toprosii ko swronr | Paurene | SO sy
PEenTUHr
ACOA1'72F’9/74389 Credit Agricole Mgbcg’_cs' BB+ FRO010575654 112,01 23 7,589
A%‘;;g /fg% Credit Agricole Mgbcg.@ BB+  FR0010814418 113,2 17 8125
Axf‘l?;g%% AXA “"2;}_6' BBB  XS1134541561 112,1 3,8 5,453
e MS;,Zy_ﬁ' BBB-  XS0257010206 108,6 33 6,269
o Barclays Mgb‘g’_ﬁ' BB-  XS1274156097 1104 55 7,875
BACR 7 06/15/49 Barclays MS;KG- BB-  XS1068561098 103,3 5,2 7
BA&%S}ESO“ Barclays Bank Mgb‘g’_@ BB+  XS0248675364 1015 38 o
BACR 6 07/29/49  Barclays Bank Mgb(g.& BB+  XS0150052388 1025 28 6
BACR 910/29/49  Barclays Bank Mgb‘z’_ﬁ' BB+  GB0000870369 1270 3,9 9
BACR 9 11/29/49 Barclays Bank Mgggﬁ' BB+ XS0046132014 129,1 3,6 9
P Clerical Medical Mgbcg’_ﬁ' BBB+ XS0103961743 1075 37 7,375
PGS CYBG Mgbcg’_ﬁ' B+  XS1346644799 1019 7.2 8
DB 7 %05/30/49  Deutsche Bank Mgbcg’_ﬁ' B+  XS1071551391 103,9 56 7,125
EDF 6 12/29/49 E'el‘:’:g‘r’]iéz B Mgbcg’_ﬁ' BB+  FRO011401728 1063 5.1 6
EDF 57 07/2249 ~ Cectnotte de Mgb‘g’_ﬁ' BB+  FRO011700293 1035 48 5875
Lsz\/(zDg‘zé % L'oydérgfgking Mgb‘g’_ﬁ' BB  XS1043552261 1204 55 7,875
e = rfj‘gking Mggﬁ' BB XS1043550307 1047 4,3 7
O o %‘:g)‘itg‘; Eﬁggﬁ]”gd Mggﬁ' BB+  XS0109139344 1181 26 7,754
LLEZ72'DE)?42% L'Oydgrgfgki”g Mggﬁ' BB  XS1043552188 1128 51 7,625
"'6?/\;'3333 Lloyds Bank Mggﬁ' BB+  XS0408620721 1899 45 13
LL?&?;}; 7 Cgﬁgﬁgg;rgr& M:F')‘;Ytﬁ BBB- GB0001905362 2008 59 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

ToproBbii Kog Kowmno-
P OMUTEHT 3UTHbIN ISIN
o6nurauuu o
PeuTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland Gopn, BBB- GB0000395102 1235 43 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland Gopn, BBB- GB0005242879 163,3 5,7 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 145,6 3,7 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 128,4 3,5 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society Gopa, BB+ XS1043181269 103,9 45 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 120,6 5,2 7,859
RABOBK 6.91 Cooperatieve Mn.cy )
06/29/49 Rabobank Gopa, BBB XS0368541032 134,9 3,9 6,91
RBS 5% 06/29/49 ~ RoyalBankof — Mncy — pn yo4138939854 1091 3,6 5,625
Scotland 6opa.
RBS 5% 00/20/49 ~ RoyalBankof - Mncy — pp yohi54144130 1056 2 31 5,625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opga. 255 e . S
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group oopa. =2 BTNz 2l 8 e
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. 255 Asrimiloze | el 5.2 S
RWE 7 03/29/49 RWE '\GA:be BB XS0652913988  107,0 2,2 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opa. BB- XS1244538523 108,6 53 7,375
SANUK 10.062 Mn.cy 10,06
10/29/49 Santander UK 6opa., BBB XS0060837068  163,0 6,2 o5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 121,3 4.0 7,037
SANUK 7 & Mn.cy
09/29/49 Santander UK 6opn. BBB- XS0117973429 114,7 4,7 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 121,6 3,5 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opn. BBB- XS0119816402 117,8 3,3 7,75
TELEFO 6 % g Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  111,3 3,0 6,75
UniCredit
UC1(32|/|\39%59925 International Bank 'gﬂg'cy B+ XS0372556299  105,7 1,3 8'%92
Luxembourg pA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpefHa3HaveHbl ans knmeHtoB AO «®UHAM», HOCST UcknounUTENBbHO MHOpMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne rMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyko-nMbo NHYI0 MHBECTULIMOHHYIO AesTenbHOCTb. [peacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTM4eckoro o63opa, SBNSOTCH HAAEXHBIMU, HO NMPU 3TOM OTpaXaeT UCKIMYMTENBHO MHEHUE aBTOPOB OTHOCUTENBHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HY NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHWKM He HEeCYT OTBETCTBEHHOCTU 3a Kakve-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNs HacTosLLero Matepvana nmbo B kakon-nmbo Apyron cBa3v ¢ HUM. KonnpoBaHwue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTU4HO U NONHOCTLI0 6e3 nucbMeHHoro paspetueHust AO « DVIHAM» kaTeropuyecky 3anpeLyeHo.

OUHAM www.finam.ru 30


http://www.finam.ru/
mailto:sosunov@corp.finam.ru
mailto:konovalov@corp.finam.ru
http://www.finam.ru/

